




















































MALLIKA GOEL
Reglstered Valuer

(Securities or Financial Assets)
Registration No. IBBI/RV/ 1 1 12022 / 14784

To,
The Board of Dlrectors
Continental Seeds and Chemlcals Limited
DTJ- 1 14, DLF Tower B,
Jasola, New Priends Colony,
South Delhi- 11O025, Delhi

Sub: Report on fair value ofEquity SharGs ofcontinental Seeds and Chemicals
Limlted ("the Company")

Dear Sirs,

Preamble: There is a proposal to issue of equity shares and convertible warrants on
preferential basis in terms of Chapter V (Preferential Issue) of the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 20l8 fICDR Regulatlons"), the
Companies Act, 2O13 ("Companles Act") and other applicable rules and regulations
['Proposed Preferential Issue"]. I have been informed by the Company that the
Proposed Preferential Issue would result in allotment of more tharr 5% of post issue
fully diluted share capital of the Issuer Company - Continental Seeds and Chemicals
Limited.

I have been appointed by the Company as the Valuer in terms of Regulation 166A
and other applicable provisions of the ICDR Regulations.

I, accordingly, report as under:

1. Objective:

The objective of the present valuation process is to determine the fair value of
Equity Shares for the limited purpose of the Proposed Preferential Issue.

2. Dlsclosure regarding ideatity ard lnterest ofthe Valuer:

The Valuer - Ms Mallika Goel, having her oflice at 785, Pocket-E, Mayrrr Vihar
Phase II, Delhi-110o91, is a Registered Valuer in respect of Securities or
Financial Assets duly registered with the Insolvency and Bankruptcy Board of
India (IBBI) vide Registration No. IBBI/RV /1112022114784. The Va-luer is
hereinafter referred to as 'the Registered Valuer".

The Registered Valuer does not have any conflict of interest in the present
valuation exercise, as she does not hold any share or other pecuniary interest
in any of the Companies under the va.luation except fee or any other pa),ment
received/to be received for carrying out any professional services, if any. The
Registered Valuer is not associated with the management of the Compalies,
which are the subject matter of the present valuation, their promoters, or any
other group company in any way other than in professional capacity, if any. The
Registered Valuer has no current or expected interest in the Company or its
assets, and there is no conflict of interest between the Registered Valuer and

Offrce Address: 785, Pocket-E, Ma5,mr Vihar Phase-II, Delhi 1 10 O91
Mobile: 9044297 143, A7 07 864892

Email: goelmallika9@gmail. com
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3.

tJle Companies under the va-luation exercise or their Management. Prior to
accepting this engagement, the Registered Valuer has considered her
independence.

The fees paid for the services did not in any way influence the results of the
alalysis.

Source of Information

In connection with preparing this Report, I have received the following
information from the management of the Company:

a. Memorandum and Articles of Association along with the Certificate of
lncorporation of the Companies.

b. Brief profrle and brief background about Proposed Preferential Issue;

c. Audited Financial Statements of the Company for the fina,ncial year ended
31st March, 2O22;

d. Audited Financial Statements of tlle Company for the financial year ended
31st March, 2023;

Audited Financial Result of the Company for the Financial Year ended 31"t
March 2024; and,

f. Shareholding pattern of the Company for the quarter ended 30fi June,
2024.

For the purpose of my value analysis, I have used the market price data of tlle
listed equity shares of t1le Company as available on t1 e website of the National
Stock Exchange of India Limited (NSE), i.e., www.nseindia.com.

I held various discussions with the representatives of the management of the
Comparry. In frnalizing of this Report, I have further relied on various secondar5z
and other analysis, reviews, and enquiries, as I considered relevalt.

As per the discussions with the management of the Company, the Valuation
Date/ Relevant Date for the purpose of tJre present va.luation report is 15th
July,2024.

Scope/Limitation:

The Valuation exercise conducted by me does not constitute an audit carried
out in accordance with Generally Accepted Accounting Principles/Auditing
Standards. Accordingly, I do not express any opinion on the financial
statements, assumptions underlying such Iinancial statements and
representations of management included in the Valuation Report. I do not

4,
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5,

provide €rny assurance that the financial information or assumptions upon
which these have been based, are accurate.

The present exercise is limited to carrying out the valuation exercise of Equity
Shares and determining the fair value of Equity Shares for the limited purpose
as mentioned above arrd may not be used for arry otier purpose. It does not
necessarily constitute an enterprise valuation of the Company. In carrying out
the valuation, I have entirely relied upon the financial statements of the
concerned Company, assumptions and other information, documents &
explanations provided by the management, and discussions with the
management from time to tirne regarding operations of the Company.

Caveats, Limitatlons, and Disclaimers:

This Report is a private and confidential document prepared under the specific
instructions of the client(s). It is for the internal use of the client(s) and their
shareholders / creditors and is not meant for external circulation except to any
statutory agency or competent authority for the purpose of the Proposed
Preferentia.l Issue. Any person making any investment or taking other decisions
on reliarce of this report will be doing so at its/his sole risk. I shall not be
responsible for any decision taken by alybody in reliance on this report, in
particular for purposes other than the Proposed Preferentia-l Issue.

While my work involved alr analysis of financial information and accounting
records, my engagement does not include an audit in accordance with generally
accepted auditing standards of the client's existing business records.
Accordingly, I assume no responsibility and make no representations with
respect to the accuracy or completeness of any information provided by and on
behalf of the Company/their representatives. As such, the report is to be read
in totality, and not in parts, in conjunction with the relevant documents referred
to herein and in the context of the purpose for which it is made.

The valuation of companies and businesses is not a precise science, and the
conclusions arrived at in many cases will be subjective and dependent on the
exercise of individual judgment. There is, therefore, no indisputable single
value, and I normally express my opinion on the value as falling within a likely
range. The object of the present valuation exercise is to determine the fair value
of Equity Shares for the purpose of the Proposed Preferentia-l Issue.

The ultimate analysis has been tempered by the exercise of judicious discretion
and judgment by me, considering the relevant factors. There will always be
several factors, e.9., management capability, present alrd prospective
competition, yield on comparable securities, market sentiment, etc., which may
not be apparent from the face of the frnancial statements but could strongly
influence the value.

In the course of the valuation, I was provided with both written and verbal
information. I have, however, evaluated the information provided to me by the
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6.

Company through broad inquiry, analysis, and review but have not carried out
a due diligence or audit of the information provided for the purpose of this
engagement. My conclusions are based on the assumptions, forecasts, and
other information given by/on behalf of the Company.

My report is meant for the purpose mentioned above and should not be used
for any purpose other tfran the purpose mentioned therein. The Report should
not be copied or reproduced without obtaining my prior written approval for
arly purpose other tharr tJre purpose for which it is prepared.

Compliance with the Rules and Standards:

while carrying out the present valuation exercise, I have relied on relevant
provisions of the SEBI (ICDR) Regulations, 2018; the Companies Act, 2Ot3; the
Companies (Registered Valuers and Valuation) Rules, ZOIZ; tl,e International
valuation Standards (IVS); the Guidelines on Use of caveats, Limitations and
Disrlaimers by the Registered Valuers in Valuation Reports (issued by IBBI);
and other provisions to the extent relevant/ applicable.

The present valuation Report complies with the companies (Registered valuers
and Valuation) Rules, 2077; the International Valuation StanJards (IVS); and
other applicable provisions, if aly.

Brlef Profile of the Company

a. Continental Seeds and Chemicals Limited [Corporate Identity No. (CIN):
L01 1 1 1DL1983PLCO 159691 was incorporated on 22"a June, 19g3, under
the provisions of the Companies Act.

b. The present registered ollice of the Compaly is situated at DTJ- 1 14, DLF
Tower B, Jasola, New Friends Colony, South Delhi- 1 1O025, De1hi.

c. The present authorized share capital of the Comparry is t12,00,O0,O00
divided into 1,20,OO,0O0 Shares of {10 each. The present issued,
subscribed and paid-up share capital of the Company is tlO,00,28,OgO
divided into 1,00,02,8O8 Equity Shares of {10 each.

d. The Company is engaged in the business of manufacturing agrochemicals,
including Mentha Oil derivatives, ApI intermediates a,d other related
activities. Additionally, the Comparry is engaged in job work for
manufacturing of these products.

e. The Equity Shares of the Company are listed on the SME platform of the
National Stock Exchange of India Limited fNSE"), 1.e., NSO Emerge
Platform.

7.
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8.

Shareholding Patterns

As on quarter ended 3ott June, 2024, sharcholding pattern of the
Company are as follows:

Category of Shareholders Number of
Equlty Shares

held

Shareholding
(in %)

Promoter & Promoter Group 72,29,472 72.27
Public 27.73.336 27.73
TOTAL 1,OO,O2.808 100.oo

Procedure adopted and valuatlon methodlsl followed for the assignment:

In connection with this exercise, I have adopted the following broad approach
to carry out the valuation:

. Requested and received relevant data and information from the
management of the Company.

Considered relevant data (including finalcial and trading data) available
in public domain.

SelecLion ofvaluation methodologies as considered appropriate by me for
the present exercise.

. Arriving at fair value of shares of the Company.

Valuation approach, assumptions and methodologles:

9.1 There are a number of techniques/methods for Valuation of Shares.
According to various judicial precedents, the va.luation of shares is a
technical matter tJlat requires considerable skill and expertise. There are
bound to be differences of opinion as to the correct value of the shares of
a Company. Simply because it is possible to value the shares in a manner
different from the one adopted in a given case, it cannot be said that the
valuation agreed upon has been unfair.

9.2 Bases of Value

The Report has been prepared on the basis of"Fair Value" as on Valuation
Date. IFRS 13/ IND AS 113 defines the Fair Value as the price that would
be received to sell al asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

9.
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Premise of Value

I have adopted "Going Concern Value" as premise of value in the current
valuation exercise. The generally accepted delinition of Going Concern
value is the value of the business/company that is expected to continue
to operate in the future.

9.3 Approach and methodolog:f as per Valuation Standards:

A. The International Valuation Standards (IVS) provide that consideration
must be given to the relevant and appropriate valuation approaches. One
or more valuation approaches may be used in order to arrive at the value
in accordance with the basis ofvalue. The three approaches described and
defined below are the main approaches used in va-luation. They are a1l
based on the economic principles of price equilibrium, alticipation of
benefits, or substitution.

B. The principal valuation approaches are:

i. Market approach
ii. Income approach
iii. Cost approach.

Each of these valuation approaches includes different, detailed methods
of application.

The goal in selecting va-luation approaches and metiods for an
asset/ enterprise is to find the most appropriate metiod under the
particular circumstances, inter alia considering the objectives and the
intended use of tlre valuation report.

I. Market approach

(al Comparable Company Multiples (CCM) Method: Under CCM
Method, value of shares of a company/business undertaking is
arrived at using multiple derived from valuation of comparable
companies as manifest through stock exchange valuation of [sted
comparies. This va-luation is based on the principle that market
valuations, taking place between informed buyers and informed
sellers, incorporate all factors relevant to the valuation. Relevalt
multiples need to be chosen carefully and adjusted for difference
between the circumstances.

Value based on market quotes as available from recognized stock
exchange: In the case of valuation of shares of a company which is
listed ald traded on stock exchanges, the market price of such
shares is also considered to arrive at the falr value of the shares.

(b)
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Generally, €rn average market price of the listed shares for a
reasonably past period is taken.

il. Income Approach

(a) Dlscounted Cash Flow (DCFf Method: Under the DCF method, the
forecasted cash flow is discounted back to the va.luation date,
resulting in a present value of the asset. In some circumstances for
long-lived or indehnite-tved assets, DCF may include a terminal
value which represents the value of the asset at the end of the explicit
projection period. In other circumstances, the value of an asset may
be calculated solely using a terminal value with no explicit projection
period. This is sometimes referred to as an income capitalization
method.

(b) Other Income Approach methods: In certain transactions and
circumstances, other income approach methods like the Profit
Earning Capacity (PECV) Method can also be applied. The PECV
method focuses on the future earning capability of the business
enterprise, based on the past income generated by the Company. The
PECV Method requires the determination of parameters such as
future maintainable profrt, appropriate income tax rate, expected
rate of return, etc. The value is determined by capitalizing the future
maintainable profits.

III. Cost Approach

The cost approach provides al indication of value using the economic
principle that a buyer will pay no more for an asset than the cost to
obtain an asset of equal utility, whether by purchase or construction,
unless undue time, inconvenience, risk, or other factors are involved.
This approach determines va-lue by calculating the current replacement
or reproduction cost of arr asset and making deductions for physical
deterioration and a-11 other relevant forms of obsolescence.

The cost approach should be applied and allorded significant weight
under the following circumstances:

(a)Participants would be able to recreate an asset witJl substantia-lly the
same utility as the subject asset, without regulatory or legal
restrictions, and the asset could be recreated quickly enough that a
participant would not be willing to pay a significant premium for the
ability to use the subject asset immediately.

(b)The asset is not directly income-generating, and the unique nature
of the asset makes using an ircome approach or market approach
unfeasible.
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c.

(c)The basis of value being used is fundamentally based on replacement
cost, such as replacement value.

Method Selection:

No single method is suitable for every possible situation. The selection
process should, inter alia, consider:

i. The appropriate basis(es) of value and premise(s) of value,
determined by the terms and purpose of the valuation assignment.

ii. The respective strengths ald weaknesses of the possible va-luation
approaches arld methods.

iii. The appropriateness of each method in view of the nature of the
asset, and the approaches or methods used by participants in the
relevant market.

iv. The availability of reliable information needed to apply the method(s).

Valuers are not required to use more than one method for a valuation,
particularly when they have a high degree of confidence in the accuracy
and reliability of a single metl.od, given the facts ald circumstances of the
valuation engagement. However, valuers should consider the use of
multiple approaches and methods. More tharr one va-luation approach or
method should be considered and may be used to arrive at an indication
of value, particularly when there are insufficient factual or observable
inputs for a single method to produce a reliable conclusion.

Where more than one approach and method are used, or even multiple
methods within a single approach, the following should be observed:

1) The conclusion of va-1ue based on those multiple approaches and/or
methods should be reasonable.

2l The process of analyzing and reconciling the differing values into a
single conclusion, without averaging, should be described by the
va-luer in the report.

While the valuation standard includes discussions of certain methods
within the cost, market, and income approaches, it does not provide a
comprehensive list of all possible methods that may be appropriate. The
responsibility for choosing the appropriate method(s) for each valuation
engagement lies with the Valuer. Complialce \ rith IVS may require the
valuer to use a method not defined or mentioned in the IVS.

D.

E.

Page 8 of 17



F. Regulatory requirement w.r.t valuatlon exercise:

The shares of the Company are [sted and traded only on the single stock
exchange- NSE. As per the trading volume data available on NSE, the
shares of the Company are frequently traded at NSE, as defined under
Regulation 164(5) of the SEBI (ICDR) Regulations, 2O18.

In case of a Listed Company, since SEBI has already prescribed specific
pricing norms, the same method has been used for valuation under tJle
Market Approach.

In case of the frequently traded sha-res, as per Regr:lation 164(1) of the
SEBI (ICDR) Regulations, 2018, a minimum issue price of the Equity
Shares/ Convertible Warrants in preferentia-l issues has to be calculated
as:

(a) the 90 trading days volume weighted average price of the related
equity shares quoted on tJ e recogrrized stock exchange preceding the
relevant date; or

(b) the 10 trading days volume weighted average prices of the related
equity shares quoted on a recognized stock exchange preceding the
relevant date; whichever is higher.

Provided that if the Articles of Association of the issuer provide for a
method of determination, which results in a floor price higher than that
determined under these regulations, then the same shall be considered as
the floor price for equity shares to be allotted pursuant to the preferential
issue.

Regulation 166A ofthe ICDR Regulations provides for other conditions for
pricing relating to preferential issue by listed entity in certain cases. As
per Regulation 166A, any preferentia-l issue, which may result in a change
in control or allotment of more than 5% of the post issue fully diluted
share capital of the issuer, to an allottee or to allottees acting in concert,
shall require a valuation report from al independent registered valuer and
consider the same for determining the price.

Further, the floor price in these cases shall be higher of the floor price
determined under Regulation 164(1),164(2) or 164(4) of ICDR Regulations
or the price determined under the va.luation report from the independent
registered va-luer or the price determined in accordalce with the
provisions of the Articles of Association of the issuer, if applicable.

I understand that the Proposed Preferentia-l Issue will result in allotment
of more tl an 5% of post issue fully diluted share capital of the Company.
Further, I have been informed by the management that the Proposed
Preferential Issue will not result in change in control of the Compaly.
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Accordingly, I am carrying out the valuation exercise to determine the fair
value of Equity Shares of the Company in terms of Regulation 166A of the
ICDR Regulations. However, I have not determined/calculated control
premium since the Proposed Preferential Issue will not result in change in
control of the Company.

Articles of Association of the Company does not provide for any particular
method of determination which results in a floor price higher than that
determined under SEBI ICDR Regulations. Since the proposed allotment
would be for more than 5% of the post issue fu1ly diluted Equity Share
Capital of the Company to the Allottee and the Allottees acting in concert,
the pricing of the Equity Shares/ Convertible Warrants/ Resulting Equity
Shares to be allotted sha-ll be the higher of the following parameters:

i. Price determined as per provisions of the Regulation 164(1) of the
SEBI ICDR Regulations (in case of frequently traded shares): Or

ii. Price determined as per provisions of the Regulation 166A(1) of the
SEBI ICDR Regrlations.

Further as per the Regulation 166 (2) of the SEBI (ICDR) Regulations,
2O18, the effect on the price of the equity shares of the issuer due to
material price movement and confirmation of reported event or
information may be excluded as per the framework specified under sub-
regulation (11) of regulation 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,
2015 for determination of the price for a preferential issue in accordance
with regulations 164, 164A, 1648 or 165 ofthese regulations.

In this regard according to the circular No SEBI/HO/CFD/CFD-PoD-
2/P/ClR/2024/51 dated 2lst May 2024, tlrre framework for considering
unaffected price sha1l be applicable to top 100 listed entities with effect
from l"t Jrne,2024. Since, the Company is not in top lOO listed entities
as on the Valuation Date, the a-foresaid circular is not applicable in this
case.

The Company is engaged in the business of manufacturing agrochemicals,
including Mentha Oil derivatives, API intermediates and other related
activities. Additiona-lly, the Company is engaged in job work for
manufacturing of these products. Based on the review of financials of the
Compaay, I understand that, during the frnancial year 2023-24, t}:Le

Compaly has incurred losses at operating level.

Further, there is no comparable listed company or comparable
transactions considering the size of the Company and its financia-ls ald
industry segment and I did not come across any comparable company
transaction during the valuation exercise. Accordingly, the Comparable
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Companies Multiple ('CCM') Method under the Market Approach Method,
also cannot be applied. Accordingly, I have not considered this method for
my valuation exercise.

Under the Income Approach Method, the value is determined as per the
Price Earning Capacity Value (PECV) Method. This method is being used
for valuing a going concern business with reasonable profrtability track
record. It involves determining the maintainable earning level of the
business/entity from its normal business operations. This maintainable
profit (considered on post tax basis) is then capitalized at a rate which in
the opinion of the Valuer combines an adequate expectation of rewards
from enterprise and related risk, to arrive the value of the business.

Since, Continental Seeds and Chemicals Limited has incurred signficant
loss in the last year. Therefore, valuation of Equity Shares using Price
Earning Capacity Value (PECV) Method will result in negative value. Since
the Company has incurred losses in the last year, therefore, valuation of
Equity Shares using Price Earning Capacity Value (PECV) Method results
in negative value and thus, I have provided zero weightage to the va,lue
derived under this valuation method.

The business of the Company is intended to be continued on going
concern basis and there is no intention to dispose-off the Assets. In view
of continuance of business on a going concern, I am of the opinion that
the NAV Method is not quite relevant for the determination of fair value.
Since, under the Asset Approach Method, valuation is carried on the Net
Asset Va-lue Method, thus I have provided zero weightage to the value
derived under this valuation methcid.

The Equity shares of Continental Seeds and Chemicals Limited are listed
at NSE. Being a listed entity, information relating to future projections
(future profrt & loss account, balance sheet and cash flow statements) may
be highly price sensitive. Thus, tJle management of Continental Seeds and
Chemicals Limited has not provided future finarlcia1 projections of the
Company. Therefore, I have not used this method for the valuation
exercise.

However, considering the fact that, the most appropriate value of a listed
company shares (that to a frequently traded share) is the quoted value on
the stock exchange. So, I have given 100% weightage to the quoted market
va-1ue of the Company.
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A summary calculation for arriving the value under this method is as
follows:
s.
No.

Particulars Nos./Amount
based on 9O
Trading Days
preeedlng the
Relevant l)ate

Nos./Amount
based on 1O

Trading Days
preceding
the Relevant
Date

1. Total Trading T\rrnover of
Equity Shares of the Company
(Value in t) [A]

1,85,86,641. 15 48,59,180.70

2. Total Trading volume of Equity
Shares of the Company (in Nos.)

IB]

7,t6,595 1,69,983

WVAP per Equity Share of the
Company (C=A/B) (in t)

25.94 2a.59

Value per Equity Share under
Market Price Method (Higher of
above two values)

28.s9

Note:
1. Detailed calculation of ualuation using Market Price Method is annexed.
2. The Compang is onlg listed at the NSE, so the highest trading uolume in

respect of the eqtitg shares of the issuer is taken to be recorded at the
NSE duing the preceding 90 trading dogs pior to the releuont date.

10. Fair Value for the Proposed Preferential Issue:

Valuation Approach Value Per Share Weisht
Cost/Asset Approach
- NAV Method 12.69r o%
Income Approach
- PECV Method i14.9312 o%
Market Approach 28.593 100%
Relative Value per shares 24.59

Notes:

The business of the Compang is intend.ed to be continued on going concern
bo.sis and there is no intention to dispose-offthe Assers. In uiew of continuance
orlbusiness on a going concem, I am of the opinion that the NAV Method is not
quite releuant for the determination of fair ualue. Since, under the Asset
Approach Method, ualuation is carried on the Net Asset Value Method, thus I
houe prouided zero tueightage to the ualue deiued under this ualuation
method.
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2 Under the Income Approach Method, the Compang has incurred losses in the
lost gear. Therefore, ualuation of Equity Shares usirLg Price Earning Capacitg
Value (PECV) Method results in negatiue ualue.

In the contert of the aboue, I am of the opinion that ualuation of shares using
Price Earning Capacitg Value (PECV) MetLnd is not appropriate in the present
case and accordinglg I haue not con-sidered this method for mg ualuation
exercise and O% tueightage is giuen to PECV Method Value.

3 Consideing the fact that the most appropiate ualue of a listed compang
shores (that to a Etite freErcntlg traded share) is the quoted ualue on the stock
exchange, thus I haue giuen lOOok ueightage to the quoted morket uolue of th.e
Listed Company.

I have formed an opinion on the fair va-lue of Equity Shares of Continental Seeds
and Chemicals Limited, based on the information provided by the management
& available in the public domain ald ralionale mentioned in the preceding
paragraphs. I am of the opinion that, as on Va.luation Date, Fair Value of 1
(one, Equtty Share (having face value of {1O each) of Continental Seeds
and Chemicals Limited in terms of Regulation 166A read with Regulation
164 of the ICDR Regulations is t28.59 (Rupees twenty-eight and fifty-nine
palse onlyl.

Note: Separate workings of Valuation of Shares are enclosed herewith.

Thanking you,

MaI[iL6 GoeI
Redistered Valuer of Securities or Financial Assets
IBBI Re gistration No. : lBBl I RY I L 1 I 2022 I 147 a4
CoP No.: DJVT'/RVO/ 129ISFA

Date: 2oth July, 2024
Place: Delhi

Encl: a. a.
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Continental Seeds and Chemicals Limited

* Except the NAV per Equity Share, which is absolute {

Calculation of Net Asset Value
lAs on 31.O3.2O241

Particulars Amount
(in Lakhsl*

Non-Current Assets
Property, Plalt and Equipment 1,565.73
Capital work in proqress 48.88
Ot-her Non-Current Assets 239.27
Current Assets
Inventories 315.30
Trade Receivables 341.08
Cash & Bank balances 7.61
Other Current Assets 135.69
Total Assets lAl 2.653.56
Less:
Non-current Liabilities 444.39
Current Liabilities 900.19
Total Liabilities (Bl 1,384.58

Net Asset Value (NAVI [A-BI 1,268.98

Number of Equity Shares (Face Value t10 each) 1,00,02,808

NAV per Equity Share (tl t2.69
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Valuation of Equity Shares of Continental Seeds and Chemlcals Llmltcd based on
Profit Earninq Capacitv Value

{ in lnkts

Period PAT
Exceptl

onal
Item

AdJusted
ProIIt

after Tax
Weight

Weighted
AdJusted

PAT

O I.O4.2O2 7 ro 3 1.O3.2022 ta.7 7 3.39 22.70 1 22.rO
O1.O4.2022 to 3 1.O3.2023 1.65 4.66 6.31 2 12.62
O 1.O4.2023 to 3 1.O3.2O24 66.67 (3t7.2r1 (250.60) 3 (75 1.80)
Total PAT except exceptional
items (O 1.O4.2O21 to
31.Os.20241 6 1717.O8t
Avcrage PAT except
errceptlonal ltems
lO L.O4.2O2L to 3 1.O3.2O241 l1 19.s1t
Capitalisation Rate of Industry
@8o/t 1.493.921
No. of Equity Shares 1.00,o2.808
Value per Share based on
Earning Based Valuation 114.93t

*Source: Capitalization Rate taken os per CCI Guidelines
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